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12 HOWARD DAVIES

Despite a growing number of calls for requlatory

reform in response to recent crises, Howard
Bavies warns against hasty action by the

government and regulators
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FORMER IMF CHIEF Jacques de
Larosiére considers what action is needed
to restore investor confidence after the
subprime crisis, highlighting transparency
as a pivotal issue

FORMER IMF CHIEF ECONOMIST
Raghuram G Rajan digs deep into the
roots of the subprime crisis and warns
regulators that they have work to do

RETHINKING BASEL It Basei || may
have to be rethought in the light of the
potential risks raised by the recent
financial crisis, says finance professor
Harald Benink

INFOSYS CEO Kris Gopalakrishnan says
techriology can help banks to achieve a
return on their investments in penetrating
the unbanked populations of the world

ECONOMIC THEORY Tim Congdon
suggests that academic monetary theory
is becoming so irrelevant to the real worid
that academics have had nothing
worthwhile to say about the subprime
crisis to policy-makers

US TREASURY DEPUTY SECRETARY
A considered policy response is needed to
the rapid rise in the number and size of
sovereign wealth funds, writes US Treasury
deputy secretary Robert M Kimmitt

MICROSOFT FINANCIAL SERVICES
MANAGING DIRECTOR David Vander
telis Alan Duerden about the firm's
innovations in the payments arena and its
championing of mobile banking in the
developed world and among the unbanked

SPECIAL FEATURES
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CITIBANK CHAIRMAN Bill Rhodes, winner of The Banker’s Lifetime Achievement Award,
gives insights he has garnered in his 50-year career, covering Latin American debt, the fali of
communism and the rise of protectionism, in an interview by Stephen Timewell

SUBPRIME CRISIS Some specialist hedge funds that anticipated and speculated on the credit
crunch are now reaping the rewards. Silvia Pavoni reports on their strategies

RATING CDOS The market's understanding of risks embedded in the world of structured -

finance is poor, says Christian Stracke. He outlines improvements in five key areas of b 2 -~ 4
collateralised debt obligation ratings methodology that could help to rgbuild confidence i "i (.
LA
R
to

LIQUIDITY RISK The Northern Rock debacle, among athers, shows that banks’ reluctance
be open about liquidity risk must change, argue David Vander and Bil} Cuthbert

CREDIT SUISSE CEO Brady Dougan discusses how the bank weathered the subprime crisis,
what underlies its newfound stability and plans for the coming year. Interview by Brian Caplen

BARCLAYS PRESIDENT Bob Diamond looks on the bright side of the bank's futurs after its
effort to gain control of ABN AMRO failed. He tells Brian Caplen about Barclays’ continuing
growth path and its freedom to sort out the subprime fallout

FORTIS CEO Jean-Paul Votron, an old hand at transformation, talks to Geraldine Lambe about
the remarkable collaborative effort his firm made with RBS and Santander to clinch the deal to
takecver ABN AMRO's businesses

INDIAN CAPITAL MARKETS The financial sector has been a major beneficiary of India's
dynamic growth trends but is not offering the range of products that firms need to raise capital
and manage risk. Geraldine Lambe reports

CLIMATE CHANGE INITIATIVES What is green and appeals to the emotions of consumers
and the financial logic of investors? A climate change initiative. Silvia Pavoni delves into the world
of financial products and indices to find out what is on offer and how the market is progressing

TOP 10 BUSINESS BOOKS The Banker’s editors list the 10 books that they believe have had
the biggest impact on business and finance, and pick out the most famous quotes

INVESTMENT What kind of investments could give people the opportunity to make a 1000%
return? Find out, as we list our top 10 bright ideas for potential limitless returns

TECHNOLOGY Chief information officers should be making their New
Year's resolutions for the coming year with the aim of
delivering value for money. Alan

Duerden lists the five most important
themes on the radar for 2008

66 UNDERCARRIAGE DEFECTS THREATEN TO SLOW PACE OF A RACING ECONOMY

More financial products are needed to keep up the pace of economic momentum in india
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